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operations can be formed from the fact that the clearings for 
the year amounted to the sum of $454,560,667, being a monthly 
average of $37,880,055. The largest amount was in October, 
viz., $46,434,199, and the smallest in February, $32,198,789. 
Montreal stands eleventh among the cities of North America 
having clearing houses, and if the Stock Exchange operations 
were included, as is the case in cities of the United States, its 
position would be considerably higher. 

725. The operations of the London Bankers'Clearing House in Clearing 
1889 reached the enormous total of $37,077,994,533, being the London 
largest yet recorded. The operations of the Manchester Clear- cheste^0 

ing House amounted to $730,973,333. 

726. There were 1,668 failures in Canada during 1888 and Failures ir 
1,747 in 1889, representing liabilities to the extent of $13,974,-1889. ' 
787 and $14,528,884 respectively, divided among the Provinces 
as follow :— 

NUMBER OF FAILURES IN CANADA, 1888 and 1889. 
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Total 1,668 13,974,787 1,747 14,528,884 

727. I t will be seen that there was an increase of 79 in the increaseh 
number of failures and of $554,097 in the amount of liabilities, anTrel-
as compared with 1888. This increase was due almost entirely j°ns t he re 

to the large number of failures in the Province of Quebec; and, 
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